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Update to Earnings Call for the Three Months ended December 31, 2018

Management hereby clarifies a statement made in the Univision Communication Inc.’s (the “Company”)
earnings call for the three months ended December 31, 2018, held on February 14, 2019. Management
would like to make it clear that, as reflected in the Company’s press release and other disclosures for the
period, direct operating expenses, excluding the program license agreement with Grupo Televisa S.A.B.
and its affiliates (the “PLA”), increased $10 million for the three month period to $197 million. The
clarified statements are reflected in the transcript for the earnings call on the Company’s investor
relations page at http://investors.univision.net/financial-reports/quarterly- reports/default.aspx.

This report and the related earnings call contain certain “forward-looking statements” within the meaning
of federal securities laws. Forward-looking statements may be identified by words such as “expects,”
“intends,” “anticipates,” “plans,” “believes,” “seeks,” “estimates,” “will” or words of similar meaning and
include, but are not limited to, statements regarding the offering and the outlook for the Company's future
business and financial performance. Forward-looking statements are based on management's current
expectations and assumptions, which are subject to inherent uncertainties, risks and changes in
circumstances that are difficult to predict. Accordingly, actual outcomes and results may differ materially
due to a variety of factors and risks, including the factors and risks set forth in the Company’s filings with
the SEC. The Company undertakes no obligation to publicly update any forward-looking statement,
whether as a result of new information, future developments or otherwise, except as required by law.
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